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FTSE 100 Intraday

5,620 - = Other European markets finished higher on Friday, with the FTSE Eurofirst
300 index extending its winning streak for the sixth consecutive session, as a
5,593 smaller-than-expected drop in US jobs in February and easing concerns over
the fiscal situation in Greece spurred investors to increase their exposure to
5,565 riskier assets. Banks, BNP Paribas, Societe Generale, and Allied Irish Banks, all
up between 2.5% and 14.0%, featured among the top gainers. Deutsche
5,538 1 Bank gained 2.5%, as the company assured that there would be no “material
impact”, after Moody's Investors Service downgraded its credit ratings, citing
5510 ‘ ‘ ‘ ‘ the banks’ dependence on the securities unit. Gains in DAX Xetra 30 were
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also supported by German industrial orders, which jumped 4.3% in January,
exceeding market expectations. FTSE Eurofirst 300 index advanced 1.7% to

DJIA Intraday close at 1,054.6. German DAX Xetra 30 rose 1.4% to 5,877.4. French CAC-40
rallied 2.1% to 3,910.4.
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= US markets ended higher on Friday, with the S&P 500 index rising for the
103057 sixth consecutive session and the NASDAQ index touching an 18-month high,
10,468 | amid a flurry of merger & acquisition activity and encouraging US payrolls
’ data. Consumer oriented stocks, American Express, Walt Disney and Home
10.430 Depot, added between 1.2% and 3.4%, as nonfarm payrolls registered a

030 1045 1200 1315 1430 1545 smaller-than-expected drop of 36,000 in February. Banks, JPMorgan Chase,
Bank of America and Wells Fargo, rose between 1.8% and 2.1%, as
borrowing by US consumers unexpectedly rose 2.4% in January for the first

Nikkei Intrada . . . .
v time in a year. Coal producers, Massey Energy, Patriot Coal and James River

10,600 - Coal, gained between 6% and 14%, amid hopes of a rise in interest in the

coal sector, after the Financial Times reported that Essar Group has agreed

10,535 - to acquire Trinity Coal for a deal worth between $550 million and $600

million. DJIA climbed 1.2% or 122.1 points to 10,566.2. NASDAQ was up

10,470 1.5% or 34.0 points, at 2,326.4. S&P 500 index closed 1.4% higher, at 1,138.7.
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10,340 : : : : ‘ = Asian markets are trading higher this morning, taking cues from strong gains

9:00  10:00  11:00  12:00  13:00 on the Wall Street on Friday, and after investors grew more confident about

the global economic recovery, following French President, Nicolas Sarkozy's

Contact Details pledge to rescue Greece. China's promise at its ongoing National Party

Manoj Ladwa 0207 392 1487 Congress to keep “moderately” loose policies to spur economic growth also

Index and Equity Desk 0207 392 1479 buoyed investor sentiment. Japanese exporters, Sony, Canon and Sharp,

Institutional Equities 0207 392 1477 traded higher, as the yen weakened agai.nst the doIIar.and thg euro. Ir! Hong

Commodities 0207 392 1403 Kong, oil producers, Cnooc and PetroChina, paced gains, as oil prices inched

Options 0207 392 1472 near $82 per barrel. In South Korea, the Kos:pi ipdex ’Fraded_ highe_r, led by

Currencies 0207 392 1455 gains in technology and steelmaker stocks. Nikkei 225 index is trading 1.9%

Internet Dealing Desk 0207 392 1434 higher, at 10,561.4. Hang Seng index is up 1.9%, at 21,186.1, while the Kospi

index is trading 1.5% higher, at 1,658.8.
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Commodities
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= In Asia, crude oil for April delivery is trading 48 cents higher at $81.98 per barrel, on speculation that improving world energy
demand and OPEC supply restrictions would weigh on oil inventories. On Friday, crude oil for April delivery closed 1.6% or
$1.29 higher at $81.50 per barrel, amid prospects of higher energy demand, after US nonfarm payrolls declined by a less-than-
expected figure of 36,000 for February, and after Chinese Prime Minister, Wen Jiabao, stated that he would maintain an 8%
growth rate for the economy in 2010.

= Gold for immediate delivery is trading marginally higher today, at $1,134.18 per ounce. Gold prices for April delivery gained
0.2% or $2.10 to $1,135.20 per ounce on Friday, as the dollar fell against the euro, increasing the demand of the precious
metal as a hedge against inflation.

Currencies
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= At 0415 BST today, the GBP is trading 0.2% higher against the USD at $1.5165, 0.2% lower against the EUR at €1.1083 and

0.1% down against the JPY at ¥137.11. The Confederation for British Industry is of the view that the UK government should
aim to eradicate its budget deficit by March 2016, two years earlier than currently planned, to calm investor concerns that the
country could lose its top-notch credit rating.

= The EUR is trading 0.3% higher against the USD at $1.3678, amid rising expectations that Greece will receive assistance, after
French President, Nicolas Sarkozy, stated that the euro region is ready to rescue Greece. White House Adviser, Paul Volcker,
stated that it's too soon for US policy makers to withdraw the stimulus measures and interest-rate cuts.

= The EUR is trading 0.1% higher against the JPY at ¥123.67, as most Asian equity markets traded higher, boosting the demand
for high yielding assets.

= On Friday, the GBP rose against the USD, as gains in equities worldwide stoked demand for high yielding assets.

= The EUR gained against the USD, amid easing concerns over the Eurozone economy, after Greece's parliament approved a
package of budget cuts and the nation’s Prime Minister stated that it wouldn’t need aid from its European peers.
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Key Economic Releases Today

Country BST/GMT Economic Indicator Consensus Previous Frequency

UK 13:00 BoE MPC Board Member Barker Gives Speech before ) i )
’ National Institute of Economic and Social Research

Germany 11:00 Industrial Production s.a. (MoM) (Jan) 1.00% -2.60% Monthly

Germany 11:00 Industrial Production n.s.a. w.d.a. (YoY) (Jan) 0.90% -7.10% Monthly

Eurozone - EU Parliament Plenary Session (8th-11th March) - - -

Eurozone 9:30 Sentix Investor Confidence (Mar) -9.30 -8.20 Monthly

ECB Executive Board Member Stark Gives Speech on "
Eurozone 17:00 A View from the ECB" before the NABE 2010 - - -
Economic Policy Conference

ECB Governing Council Member Gonzalez-Paramo

Eurozone 18:30 . . - - -
urozon Gives Speech before Caja Inmaculada
Switzerland 6:45 Unemployment Rate (Feb) 4.40% 4.50% Monthly
Switzerland 6:45 Unemployment Rate s.a. (Feb) 4.10% 4.10% Monthly
Switzerland 8:15 Adjusted Real Retail Sales (YoY) (Jan) 2.30% 4.70% Monthly
New York Fed Executive Vice President Sack Gives
Us 22:00 Speech on" A View from the Federal Reserve Bank of ) i )
’ New York" before the NABE 2010 Economic Policy
Confer-ence

Canada 13:15 Housing Starts (Feb) 190.00 K 186.00 K Monthly
Japan 5:00 Eco Watchers Survey: Current (Feb) 40.10 38.80 Monthly
Japan 5:00 Eco Watchers Survey: Outlook (Feb) - 41.90 Monthly
Global Economic Matrix US Non-farm Payrolls Dropped by 36K in Feb.

Real GDP - YoY CPI - YoY 10 Year Bond Yield 200.0

UK 0.3% 3.5% 4.1% 0

us 5.9% 2.6% 3.7% -
Japan 4.6% -1.3% 1.3% £-2000
France 0.6% 1.1% 3.4% 34000
Germany 0.0% 0.3% 3.2% =

Brazil 13% 4.8% 12.6% 0o

Russia -8.9% 7.2% 8.2% -800.0
India 7.2% 15.0% 8.0% 2T 2L %32 2% %%
China 10.7% 1.5% 3.4% - =" = < =" = < ="
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Key Corporate Releases Today

Note: All Estimates are for Full Year
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Company Name Results Currency Full Year Consensus
Estimated EPS Estimated Revenue (Mn)
Petrofac Ltd Prelim GBP 1.28 4,365.83
Intertek Group Plc Prelim GBP 84.06 1,281.77
Tullett Prebon Plc Prelim GBP 42.18 913.04
Chaucer Holdings Plc Prelim GBP 9.39 759.38
Bovis Homes Group Plc Prelim GBP 7.99 297.49
Management Consulting Group Plc Prelim GBP 4.99 286.03
AFI Development Plc Q4 usbD 0.40 168.54
Note: All Estimates are for Full Year
Trading Announcements
Stagecoach Group Plc, SThree Plc
AGMs
Chrysalis Group
Final Dividend Payment Date
Fenner
Company Name Results Currency Full Year Consensus
Estimated EPS Estimated Revenue (Mn)
Arcadis NV Q4 EUR 1.13 1,923.52
BioMerieux SA Q4 EUR 4.01 1,322.13
MARR SpA Q4 EUR 0.55 1,169.80
Kaba Holding AG H1 CHF 17.96 1,094.16
April Group Q4 EUR 1.84 880.96
Belimo Automation AG Final CHF 80.45 392.38
Note: All Estimates are for Full Year
Company Name Results Currency Full Year Consensus
Estimated EPS Estimated Revenue (Mn)
Casey's General Stores Q3 usbD 2.29 5,220.00
H&R Block Q3 usD 1.69 4,080.00
Systemax Q4 usbD 1.39 3,310.00
ResCare Q4 usb 1.08 1,580.00
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What’s Hot &

6.6% 7 Schroders Resolution 7 -1.9%
6.1% 7 Schroders - NV United Utilities Group | -1.6%
5.6% 7 Xstrata Petrofac | -1.3%
4.2% 7 Fresnillo Centrica 7 -0.6%
3.8% 7 BHP Billiton GlaxoSmithKline | -0.5%
3.8% 7 Vedanta Resources International Power | -0.5%
3.8% 7 Antofagasta Shire 7 -0.4%
3.5% 7 Standard Chartered National Grid 7 -0.4%
3.5% | ARM Holdings Serco Group 7 -0.4%
3.5% 7 WPP Severn Trent | -0.3%
0.0% 1.‘8% 3.‘5% 5.‘3% 7.(;% -2.6% -1.‘5% -1.6% -O.g% 0.0%

= Schroders rallied 6.6%, as Credit Suisse issued a positive note on the stock, stating that the company was “back on the upgrade
cycle” and the shares looked “increasingly attractive”.

= Xstrata jumped 5.6%, after its largest shareholder, Glencore, opted to exercise its option to buy back the company’s Prodeco
coalmine in Colombia for about $2.5 billion (£1.7 billion).

Fresnillo added 4.2%, as silver and god prices ended higher.

4 0

BHP Billiton closed 3.8% higher, amid reports that JFE Holdings, the Japanese steelmaker, acquiesced to pay the company $200
per tonne for coking coal for the quarter ending June, up 55% on its previous annual contract.

Antofagasta climbed 3.8%, as prices for March copper contract rose by 5 cents to $3.42 per pound.
Standard Chartered rose 3.5%, continuing to benefit from its recent upbeat results.
Resolution declined 1.9%, amid fears that the stock would be relegated from the FTSE 100 index.

A retreat in risk aversion among investors weighed on defensive stocks, United Utilities, Centrica and GlaxoSmithKline, all down
between 0.5% and 1.6%.
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Disclaimer

This e-mail, including its contents and any attachments are confidential. Please delete this email and notify the sender
immediately, if you are not the named recipient. You should not copy it for any purpose or disclose its contents to any other
parties. Copyright is the property ETX Capital.

Any prices or data contained herein are indicative and subject to change without notice; its accuracy is not guaranteed and
should not be relied on. E-mail transmission cannot be guaranteed to be secure or free from errors. The sender therefore does
not accept liability for any errors or omissions in the contents of this message which arise as a result of e-mail transmission.

Although ETX Capital has taken reasonable precautions to minimise the risk of transmitting software viruses, we advise you to
carry out your own virus checks on any attachment to this message. We make no representation or warranty as to the absence
of viruses in this e-mail or any attachments. In order to protect our customers and business and comply with our regulatory
requirements, we may monitor and read e-mails sent to and from our server(s).

If you receive this email in error, please telephone +44 (0) 20 7392 1494

ETX Capital is a trading name of Monecor (London) Limited which is registered in England at Beaufort House, 15 St Botolph
Street, London, EC3A 7DT under company number 851820, and is authorised and regulated by The Financial Services Authority,
FSA registration number 124721
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